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Deed of Suretyship 
1. In this agreement, the term Principal Debtor shall mean the following entity: 

Company/Individual Name: 
Trading As: 
Registration/ID Number: 

2. In this agreement, the term Creditor shall mean the following entity:
Company Name: Buffshelfco 28 (Pty) Ltd 
Trading As: RentaCo 
Registration Number: 2015/503872/307 

3. I, the undersigned, do hereby bind myself to the Creditor its successors in title and assigns as surety for and co-Principal Debtor in solidum with the
Principal Debtor for the due and punctual payment and performance by the Principal Debtor of all debts and obligations of whatever nature and
however arising which the Principal Debtor may now or in the future owe to the Creditor arising directly or indirectly out of the hire agreement 
concluded between the Creditor and the Principal Debtor on or about the date of signature of this suretyship (all of which debts and obligations are
hereinafter referred to as "the obligations").

4. As part of my liability in terms hereof, I bind myself as aforesaid to pay the amount of all costs, charges and expenses of whatever nature including,
but without derogating from the generality of the aforegoing, legal costs and collection commission as between attorney and client incurred by the 
Creditor in securing or endeavouring to secure fulfilment of the obligations as well as my obligations hereunder. 

5. The rights of the Creditor under this suretyship shall in no way be affected or diminished if the Creditor at any time obtains additional suretyships,
guarantees, securities or indemnities in connection with the obligations of the Principal Debtor. 

6. This suretyship shall remain in full force and effect notwithstanding -
a. any fluctuation in or temporary extinction for any period whatsoever of the obligations; or
b. my death or sequestration; or 
c. me suffering legal disability,

until such time as the obligations have been discharged in full. 

7. I shall be bound by all admissions and acknowledgements of indebtedness made or given at any time by the Principal Debtor to the Creditor now or 
in the future in regard to any obligation for which this suretyship is given. 

8. No alteration or variation of any present or future agreement between the Principal Debtor and the Creditor shall in any way release me from my
liability hereunder. 

9. The Creditor shall be entitled, whether before or after the due dates for payment or performance of the obligations, without reference or notification
to me, without affecting its rights hereunder and without releasing any surety hereunder, to - 

a. release any other sureties and securities; 
b. grant the Principal Debtor extensions of time for payment; 
c. compound or make any other arrangements with the Principal Debtor for the discharge of its indebtedness.

10. The Creditor shall further be entitled, without reference or notification to me, to release me from my obligations hereunder in whole or in part.

11. Should the Principal Debtor be wound-up, placed in liquidation or under judicial management, be deregistered or submit an offer of compromise or 
of composition, or a scheme of arrangement in terms of any company or insolvency law, or in terms of the common law the Creditor shall be entitled 
to accept any - 

a. dividend in such event on account and in reduction of the Principal Debtor's indebtedness;
b. other securities, guarantees or suretyships arising out of any such event. 

12. No provision of clause 11, nor any action taken by the Creditor, shall affect or diminish my liability in terms hereof, save to the extent of actual payment
to the Creditor applied in reduction of the indebtedness of the Principal Debtor. 

13. Should any payment which has the effect of reducing or discharging my liability in terms of this suretyship be set aside under any insolvency law or by 
order of any court for any reason whatsoever or if any such payment is refunded to the Principal Debtor or to the Principal Debtor’s trustee or liquidator 
by agreement, or should any security held by the Creditor be set aside by any court or be released by agreement, I shall be liable to the Creditor in the 
amount of the Principal Debtor’s indebtedness to the Creditor arising from or revived by the setting aside and/or refund of such payment or the setting 



 
 
 
 
 
 

 
 

aside or release of any such security, notwithstanding that the same may take place after termination of my liability in terms of this suretyship in other 
respects and all references herein to the obligations of the Principal Debtor shall include the indebtedness arising from or revived by the setting aside 
and/or the refund of such payment or the setting aside or release of such security.  The Creditor shall accordingly be entitled to retain this suretyship 
notwithstanding any termination of my liability hereunder in other respects and it is agreed that this suretyship is and shall at all times remain the 
property of the Creditor. 

 
14. I hereby warrant to the Creditor that I have a material interest in binding myself in terms of this deed which is entered into for my benefit. 
 
15. Should the Principal Debtor fail to discharge any of the obligations on due date, the Creditor shall be entitled notwithstanding any contrary 

arrangement with the Principal Debtor, to demand from me immediate performance of all the obligations then due and owing by the Principal Debtor 
to the Creditor. 
 

16. I hereby renounce the benefits of the legal exceptions "non causa debiti", "errore calculi", "excussion", "division", "de duobus vel pluribus reis 
debendi", "no value received", "cession of action" and "revision of accounts", with the meaning and effect of all of which I declare myself to be fully 
acquainted. 

 
17. I hereby agree and consent that the Creditor shall, at its option, be entitled to institute any legal proceedings which may arise out of or in connection 

with this deed of suretyship at the election of the Creditor, in - 
a. any magistrate's court having jurisdiction, notwithstanding the fact that the claim or value of the matter in dispute might exceed the 

jurisdiction of such magistrate's court;  or 
b. the South Gauteng Division of the High Court of South Africa; 

to which jurisdiction I hereby consent. 
 

18. I hereby choose domicilium citandi et executandi at the addresses set out in the signature space herein below at which addresses all notices and 
communications may be addressed to me and all notices addressed to me at the said addresses and despatched by prepaid registered post shall be 
deemed to have reached me seven days after the date of posting. 

 
19. A certificate under the hand of any director of the Creditor as to the existence and amount of the indebtedness of the Principal Debtor and of myself 

to the Creditor at any time, as to the fact that such amount is due and payable, the amount of interest accrued due thereon and the rate of interest 
applicable thereto and as to any other fact, matter or thing relating to the indebtedness of the Principal Debtor and of myself to the Creditor shall be 
prima facie proof of the contents and correctness thereof and the amount of my indebtedness hereunder for the purpose of provisional sentence or 
summary judgment or any other proceedings against me in any competent court, and shall be valid as a liquid document for those purposes.  It shall 
not be necessary to prove the appointment of the person signing any such certificate. 

 
20. Each provision in this suretyship is severable the one from the other and if any provision is found by any competent court to be defective or 

unenforceable for any reason whatever, the remaining provisions shall be of full force and effect and continue to be of full force and effect. 
 
21. This agreement shall be exercisable against any assets that I may have in any jurisdiction.   
 
22. In this suretyship, unless the context clearly indicates a contrary intention, an expression which denotes the singular includes the plural and vice versa 

and an expression which denotes a natural person shall include an artificial person and vice versa. 
 
23. This suretyship may be executed in several counterparts which, when taken together, shall constitute a single instrument. 
 
24. This suretyship shall in all respects (including its existence, validity, interpretation, implementation, termination and enforcement be governed by the 

law of the Republic of South Africa which is applicable to agreements executed and wholly performed within the Republic of South Africa.   
 

Place  Date  
Name of undersigned  ID Number  
Physical Address  
Signature 
 
 
 

 
 
 
 
 

 

 Witness One Witness Two 
Name   
Date   
Signature 
 
 
 

 
 
 
 

 

Who by their signature warrant that the SIGNATORY signed and initialed this agreement in their presence. 
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